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Wm. Thomas Baker, PA 
Personalized Professional Service 

Certified Public Accountant 

Members of: 

To the Board of Directors 
Sidney Resources Corporation 
Lewiston, ID 

Management is responsible for the accompanying financial statements of Sidney 
Resources Corporation (An Exploration Stage Company), which comprise the balance 
sheets as of March 31, 2022 and December 31, 2021 and the related statements of 
income for the three months ended March 31, 2022 and March 31, 2021, and for the 
period beginning March 4, 2003 (inception) through March 31, 2022, and changes in 
stockholders' equity, and cash flows for the three months ended March 31, 2022 and 
March 31, 2021, and for the period beginning March 4, 2003 (inception) through March 
31, 2022, and the related notes to the financial statements in accordance with accounting 
principles generally acceptE:d in the United States of -America. I- have performe9 the 
compilation engagements in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accountin"g and Review Services Committee of 
the AICPA. I did not audit or review the financial statements, nor was I required to 
perform any proced�res to ver�fy the accuracy or completeness of the information 
provided by management. Accordingly, I do not express an opinion, a conclusion, nor 
provide any form of assurance on these financial statements. 

I am not independent with respect to Sidney Resources Corporation. 

Wm. Thomas Baker CPA 
May 13, 2022 

8245 N. Cornerstone Dr. 

Idaho Society of CPA's 

American Institute of CPA's 

Phone (208) 762-9737 

Fax1208) 762-9438 

tom@tombakercpa.com 

Hayden, ID 83835 



Sidney Resources Corporation 
(An Exploration Stage Company) 

BALANCE SHEETS 
March 31, 2022 and December 31, 2021 

CURRENT ASSETS 
CASH 
PREPAID INSURANCE 
PREPAID LEASE 
TOTAL CURRENT ASSETS 

FIXED ASSETS 
FIXED ASSETS 
VEHICLES 
ACCUM DEPRECIATION 
TOTAL FIXED ASSETS 

OTHER ASSETS 
PREPAID MINE LEASE -NET OF AMORTIZATION 
INTANGIBLE ASSETS -NET OF AMORTIZATION 
SECURITY DEPOSIT 
CONSTRUCTION IN PROGRESS 
LEASE ACQUISITION COSTS 
TOTAL OTHER ASSETS 

ASSETS 

$ 

03/31/22 

520,171 $ 
1,159 

521,330 

21,373 
11,000 
(1,817) 
30,556 

910,000 
1,215,000 

3,995 
9,810 

281,050 
2,419,855 

12/31/21 

401,061 
2,314 

11,985 
415,360 

20,215 
11,000 
(1,132) 

30,083 

980,000 
1,050,000 

3,995 
9,810 

281,050 
2,324,855 

TOTAL ASSETS $ 2,971,741 $ 2,770,298 

LIABILITIES AND STOCKHOLDERS' EQUITY 

CURRENT LIABILITIES 
ACCOUNTS PAYABLE 
CREDIT CARDS DUE 
DEPOSITS 
TOTAL CURRENT LIABILITIES 

STOCKHOLDERS' EQUITY 
REVENUE SHARING AGREEMENT 
WARRANTS-839,718 .0001 per warrant 
PREFERRED STOCK - .000� par value, authorized 10,000,000 shares� 
none issued 
COMMON STOCK -.0001 par value, 500,000,000 shares authorized, 
322,358,223 and 3,19,919,688 shares issued and outstanding, 
respectively 
PAID IN CAPITAL 
DEFICIT ACCUMULATED DURING THE EXPLORATION PERIOD 
TOTAL STOCKHOLDERS' EQUITY 

$ 62,300 $ 
11,184 

212,500. 
285,984 

120,000 
84 

32,236 
10,210,767 
(7,677,330) 
2,685,7�7 

60,800 
13,515 
37�500 

111,815 

125,000 

31,992 
9,�5,919 
(7,154,428) 
2,658,483 

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 2,971,741 $ 2,770,298 

See accountant's report and notes to financial statements 
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GROSS REVENUE 

EXPENSES 
ADVERTISING 
BANK CHARGES 
CONSULTING FEES 
COMPUTER ANO INTERNET 
EDUCATION 
EXPLORATION COSTS 
AMORTIZATION LAND LEASE 
FUEL AND EQUIPMENT RENT 
DEPRECIATION 
LICENSES AND FEES 
INTEREST AND FINANCE CHARGES 
INSURANCE 
JANITORIAL 
LEGAL AND ACCOUNTING 
DUES AND SUBSCRIPTIONS 
PRINTING AND POSTAGE 
OFFICE EXPENSES 
OFFICER WAGES 
RENT 
PROFESSIONAL FEES 
REPAIRS 
RESEARCH AND DEVELOPMENT 
STORAGE 
SUPPLIES 
MEALS AND ENTERTAINMENT 
TAXES 
TAXES - PAYROLL 
TELEPHONE 
TRANSFER FEES 
TRAVEL 
UTILITIES 
WAGES 
ADMINISTRATIVE COSTS 
TOTAL EXPENSES 
NET LOSS BEFORE OTHER INCOME 

OTHER INCOME (EXPENSES} 
RELIEF OF DEBT 
GAIN (LOSS) ON SALE OF ASSETS 
NET (LOSS) INCOME 

Sidney Resources Corporation 
(An Exploration Stage Company) 

INCOME STATEMENTS 
For the three months ended March 31, 2022, 2021 

and for the period beginning 3/4/2003 (Inception) through 3/31/2022 

Three Months Ended Three Months Ende 
3/31/2022 3/31/2021 3/31/2022 

$ - $ - $ -

$ 839 $ $ 839 
so so 

1,542 1,098 1,542 

217,749 17,304 217,749 
70,000 70,000 70,000 

685 685 
1,710 1,710 

1,653 622 1,653 
368 368 

3,298 1,510 3,298 

395 93 395 

30,000 30,000 
11,985 11,985 
2,798 1,108 2,798 

142,614 142,614 

5,191 1,124 5,191 

195 195 
4,980 4,980 

183 248 183 

2,787 2,787 

1,379 1,379 
22,500 22,500 

522,901 93,107 522,901 
(522,901) (93,107) (522,901) 

$ (522,901) $ (93,107) $ (522,901) 

See accountant's report and notes to financial statements 
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3/31/2021 

$ -

$ 

1,098 

17,304 
70,000 

622 

1,510 

93 

1,108 

1,124 

248 

93,107 
(93,107} 

$ (93,107) 

Since 
Inception 

$ 

$ 

587,003 
550,000 

46,695 

30,000 

142,614 

7,130,363 
8,486,675 
(8,486,675) 

808,589 
756 

$ (7,677,330) 



Sidney Resources Corporation 
(An Exploration Stage Company) 

STATEMENT OF CASH FLOWS 
For the periods ended March 31, 2022, March 31, 2021 and for the period beginning 3/4/2003 (Inception) through 3/31/22 

Three Months Three Months 
3/31/22 3/31/21 

Cash flows from operating activities 
Net Income (Loss) $ (522,901) $ (79,687) $ 
Adjustments to reconcile net income to net cash 
provided by operating activities 
Depreciation and amortization 70,685 70,000 
Increase (decrease) in accounts payable 1,500 (1,520) 
Increase (decrease) in accrued liabilities (2,332) 2,279 
(Increase) decrease in prepaid expenses 13,140 
Increase (decrease) in deposits 175,000 (28,100) 
Total Adjustments 257,993 42,659 
Net cash provided (used) by operating activities (264,908) (37,028) 

Cash flow from investing activities 
Purchase of Intangible Assets (165,000) 
Gross proceeds on sale of equipment 
Cash payments for the purchase of property (1,158) 
Net cash provided (used) by investing activities (166,158) 

Cash flow from financing activities 
Proceeds from issuance of common stock 555,092 12,500 
Proceeds from issuance of warrants 84 
Proceeds from revenue sharing agreement (5,000) 5,000 
Net cash provided (used) by financing activities 550,176 17,500 

Net increase (decrease) in cash and equivalents 119,110 (19,528) 
Cash and equivalents, beginning of year 401,061 63,298 
Cash and equivalents, end period $ 520,171 $ 43,770 

Supplemental disclosures of cash flow 
information: 3/31/2022 3/31/2021 

Interest Expense 
Taxes 

$ 
$ 

-· $
195 $ 

See accountant's report and notes to financial statements 
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$ 

Since 
Inception 

(7,677,330) 

542,695 
9,337 

11,184 
(11,154) 
212,500 
764,562 

(6,912,768) 

(2,896,050) 
30,683 

(64,781) 
(2,930,148) 

10,243,003 
84 

120,000 
10,363,087 

520,171 

520,171 



SIDNEY RESOURCES CORPORATION 

(An Exploration Stage Company) 
STATEMENT OF SHAREHOLDERS' EQUITY Deficit 
For the Period Beginning March 4, 2003 (Inception) through March 31, 2022 Accumulated 

Additional During 
Revenue Sharing Warrants Preferred Common Stock Contributed Exploration 

Agreement Stock Shares Amount Capital Period Total 
March 4, 2003 Initial 
Captialization $- 8,000,000 $8,000 $2,292,322 $ (2,353,286) $ (52,964) 
Quasi reorganization (2,292,322) 2,292,322 
Stock sales 6,852,500 6,852 644,584 651,436 
Stock for services 1,212,647 1,213 120,052 121,265 
Stock for Lease acquistion 500,000 500 49,500 50,000 
Net loss for the period r- (396,261) (396,261) 
Balances at December 31, 2003 16,565,147 16,565 814,136 (457,225) 373,476 
Stock sales 785,000 785 97,290 98,075 
Stock for services 2,514,000 2,514 213,886 216,400 
Stock for equipment 93,750 94 9,281 9,375 
Stock warrants exercised 400,000 400 99,600 100,000 
Net loss for the year ended (558,876) (558,876) 
Balance at December 31, 2004 20,357,897 20,358 1,234,193 (1,016,101) 238,450 
Stock sales 8,550,000 8,550 408,950 417,500 
Stock for services 1,750,000 1,750 173,250 175,000 
Net loss for the year ended (516,401) (516,401) 
Balance at December 31, 2005 30,657,897 30,658 1,816,393 (1,532,502) 314,549 
Stock sales 1,420,220 1,420 69,580 71,000 

--

Stock for services 660,000 660 32,340 33,000 
Net loss for the year ended (250,394) (250,394) 
Balance at December 31, 2006 32,738,117 32,738 1,918,313 (1,782,896) 168,155 
Stock sales 2,353,216 2,353 110,337 112,690 
Stock for services 12,109,000 12,109 593,341 605,450 
Net loss for the year ended (764,334) (764,334) 
Balances at December 31, 2007 47,200,333 47,200 2,621,991 (2,547,230) 121,961 
Stock sales 2,010,800 2,011 55,584 57;595 
Stock for services 7,823,000 7,823 226,867 234,690 
Stock for supplies 275,000 275 7,975 8,250 
Net loss for the year ended (425,014) (425,014) 
Balance at December 31, 2008 57,309,133 57,309 2,912,417 (2,972,244) (2,518) 
-Stock sales 2,710,000 2,710 34,128 36,838 
Stock for services 4,440,000 4,440 173,160 177,600 
Change of Domicile/par value (58,013) 58,013 
Net loss for the year ended (541,972) (541,972) 
Balance at pecember 31, 2009 64,459,133 6,446 3,177,718 (3,514,216) (330,052) 
Stock sales 2,862,500 286 52,014 52,300 
Stock for services
Net loss for the year ended (161,122) (161,122) 
Balance at December 31, 2010 67,321,633 6,732 3,229,732 (3,675,338) (438,874) 
Stock sales 14,995,197 1,500 72,623 74,123 
Stock for services 9,000,000 900 179,100 180,000 
Net loss for the year ended (335,842) (335,842) 
Balance at December 31, 2011 91,316,830 9,132 3,481,455 (4,011,180) (520,593) 
Stock sal.es
Stock for services
Net loss for the year ended (34,086) (34,086) 
Balance at December 31, 2012 91,316,830 9,132 3,481,455 (4,045,266) (554,679) 
Stock sales 600,000 60 5,940 6,000 
Stoc� for services
l'l!et gain for the year ended 780,507 780,507 
Balance at December 31, 2013 91,916,830 9,192 3,487,395 (3,264,759) 231,828 

See accountant's report and notes to financial statements 
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SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 
STATEMENT OF SHAREHOLDERS' EQUITY (Continued) Deficit 
For the Period Beginning March 4, 2003 (Inception) through March 31, 2022 Accumulated 

Additional During 
Revenue Sharing Warrants Preferred Common Stock Contributed Exploration 

Agreement Shares Stock Shares Amount Capital Period Total 

Balance at December 31, 2013 91,916,830 9,192 3,487,395 (3,264,759) 231,828 
Revenue Sharing $ 105,000 105,000 
Stock sales 700,000 70 6,930 7,000 
Stock for services 13,500,000 1,350 113,400 114,750 
Net Loss for the year ended (134,759) (134,759) 
Balance at December 31, 2014 105,000 106,116,830 10,612 3,607,725 (3,399,518) 323,819 
Revenue Sharing 20,000 20,000 
Stock sales 
Stock for services 
Net loss for the year ended (75,588) (75,588) 
Balance at December 31, 2015 $ 125,000 106,116,830 $10,612 $ 3,607,725 $ (3,475,106) $ 268,231 

Revenue Sharing 
Stock sales 
Stock for services 
Net loss for the year ended (15,848) (15,848) 

Balance at December 31, 2016 $ 125,000 106,116,830 $10,612 $ 3,607,725 $ (3,490,954) $ 252,383 

Revenue Sharing 
Stock sales 24,000,000 2,400 57,600 60,000 
Stock for services 
Net loss for the year ended (42,654) (42,654) 
Balance at December 31, 2017 $ 125,000 130,116,830 $13,012 $ 3,665,325 $ (3,533,608) $ 269,729 

Revenue Sharing 
Stock sales 24,570,000 2,457 58,968 61,425 
Stock for services 76,000,000 7,600 459,200 466,800 
Net loss for the year ended (534,126) (534,126) 
Balance at December 31, 2018 $ 125,000 230,686,830 $23,069 $ 4,183,493 $ (4,067,737) $ 263,828 

Revenue Sharing 
Stock sales 
Stock for services 
Net loss for the year ended (32,436) (32,436) 
Balance at December 31, 2019 $ 125,000 230,686,830 $23,069 $ 4,183,493 $ (4,100,173) $ 231,389 
Revenue Sharing 
Stock sales 8,000,000 800 199,200 200,000 
Error in 2017 Stock issue (1,000,000) (100) 100
Stock for services 30,600,000 3,060 1,951,940 1,955,000 
Net loss for the year ended (940,278) (940,278) 
Balance at December 31, 2020 $ 125,000 268,286,830 $26,829 $ 6,334,733 $ (5,040,451) $ 1,446,111 

Revenue Sharing 
Stock sales (5,000) 20,632,858 2,063 713,286 710,350 
Error in Prior Year Stock Issue 5,000 3,000,000 300 (300) 5,000 
Stock for services 28,000,000 2,800 2,608,200 2,611,000 
Net loss for the year ended (2,113,978) (2,113,978) 
Balance at December 31, 2021 $ 125,000 319,919,688 $31,992 $ 9,655,919 $ (7,154,429) $ 2,658,483 
Revenue Sharing 
Stock sales (5,000) 84 1,729,035 173 389,918 385,175 
Error in Prior Year Stock Issue (40,500) (4) 4 
Stock for services 750,000 75 164,925 165,000 
Net loss for the 3 months ended (522,901) (522,901) 
Balance at March 31, 2022 $ 120,000 $ 84 322,358,223 $32,236 $ 10,210,767 $ (7,677,330) $ 2,685,757 

See accountant's report and notes to financial statements 
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SIDNEY RESOURCES CORPORATION 

(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

History 

The company was formed in 1896 and incorporated in Idaho on June 10, 1910 
as Sidney Mining Company. The purpose of the Company was to develop and mine mineral 
properties in Idaho State. In the past the Company mined and processed zinc ore and related 
minerals in the Yreka Mining District in Shoshone County, Idaho. 

On March 4, 2003, the Company merged with its wholly-owned subsidiary Sidney Resources 
Corporation. The Company then changed its name to Sidney Resources Corporation. 

In 2003, the company sold 6,852,500 shares common stock at $.095 per share. The Company 
also issued 1,212,647 shares of Common stock for services and 500,000 shares for Lease 
acquisition costs. These shares were valued at $.10 per share, reflecting the share sales during the 
year. 

In 2004, the Company sold 785,000 shares common stock at $.125 per share. It issued 400,000 
shares of common stock for the exercise of warrants that were issued during 2004. The warrants 
were exercised at $.25 per share. It also issued 93,750 shares of common stock for the purchase 
of equipment and 2,514,000 shares of Common stock for services. These shares were valued at 
$.10 per share, reflecting the share sales during the year. 

In 2005, the Company sold 8,550,000 shares common stock at $.05 per share. It also issued 
1,750,000 shares of Common stock for services. These shares were valued at $.05 per share, 
reflecting their issue early in the year and share sales during the pervious year. 

In 2006, the Company sold 1,420,220 shares common stock at $.05 per share. It also issued 
660,000 shares of Common stock for services. These shares were valued at $.05 per share, 
reflecting the share sales during the rear. 

In 2007, the Company sold 2,353,216 shares common stock at $.048 per share. It also issued 
12,109,000 shares of Common stock for services. These shares were valued at $.05 per share, 
reflecting the share sales during the year. 

In 2008, the Company sold 2,010,800 shares common stock at $.03 per share. It also issued 
7,823,000 shares of Common stock for services and 275,000 shares for supplies. These shares 
were valued at $.03 per share, reflecting the share sales during the year. 

In 2009, the Company sold 2,710,000 shares common stock at $.04 per share. It also issued 
4,440,000 shares of Common stock for services. These shares were valued at $.04 per share, 
reflecting the share sales during the year. 
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SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Co;mpany) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -
CONTINUED 
In 2010 as of December 31, the Company sold 2,862,500 shares common stock at $.02 per share. 
It issued no shares of Common stock for services. 

In 2011, the Company sold 14,995,197 shares common stock at Market value. It also issued 
9,000,000 shares of Common stock for services. These shares were valued at $.02 per share, 
reflecting the share sales during the period issu�d. 

For the year ended December 31, 2012 there were no stock transactions for the Company. 

In 2013, the Company sold 600,000 shares common stock at $.01 per share. It issued no other 
stock. 

For the year ended December 31, 2014, the Company sold 700,000 shares common stock at $.01 
per shares. It also issued 13,500,000 shares of Common stock for services valued at $.0085 per 
share, reflecting the share price at the time of issue. 

For the year ended December 31, 2015 the Company had no stock transactions. 

For the year ended December 31, 2016 the Company had no stock transactions. 

For the year ended December 31, 2017, the Company issued 24,000,000 shares of common stock 
at $.0025. 

For the year ended December 31, 2018 the Company issued 24,570,000 shares of common stock 
at $.0025 and 76,000,000 shares of common stock for services valued at market. 

For the year ended December 31, 2019 the Company had no stock transactions. 

For the year ended December 31, 2020 the Company issued 8,000,0000 shares of common stock 
and 30,600,000 shares of common stock for services and prepaid lease valued at market. 

For the year ended December 31, 2021 the Company issued 23,632,858 shares of common stock 
and 28,000,000 shares of common stock for services, equipment and Mining Technology valued 
at market. 

_ For the three months ended March 31, 2022 the Company Issued t',729,035 shares of common 
stock and 750,000 shares of commons stock for Patents and mine records valued at market. 

Financial Statement Presentation 

The acquisition was treated as a reverse merger whereby the acquired company is treated as the 
acquiring company for accounting purposes. 
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SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

An Exploration Stage Company 
The Company is an Exploration Stage Company since it is engaged in the search for mineral 
deposits, which are not in the development or productions stage. As an exploration stage 
company, the Company will present, since inception, results on its statements of operations, 
stockholders' equity and cash flows. 

Cash and Cash Equivalents 
For purposes of the statement of cash flows, the Company considers all short-term debt securities 
purchased with a maturity of three months or less to be cash equivalents. 

Property and Equipment 
Property and equipment are carried at cost. Maintenance, repairs and renewals are expensed as 
incurred. Depreciation of property and equipment is provided for over their estimated useful 
lives, which range from five, seven and ten years, using the straight-line method. 

Lease Acquisition Costs 
Lease acquisition cost of $281,050 at March 31, 2022 and December 31, 2021, primarily includes 
costs incurred to build and improve the road on the leased land. Since mining has not 
commenced, no amortization expense has been recognized for the periods presented. 
Amortization will b,e recorded using the units-of-production method when mining begins. 

Environmental Liabilities 
The Company is subject to a variety of federal and state environmental regulations and agencies. 
The Company will only accrue liabilities for environmental claims and damages when it is 
probable, and the costs are estimable. 

Use of Estimates 
The preparation of the financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those estimates. 

Revenue Recognition 
In May 2014, the FASB issued ASU No. 2014-09, "Revenue from Contracts with Customers 
{Topic 606)" (ASU 2014-09) as modified by ASU No. 2015-14, "Revenue from Contracts with 
Customers (Topic 606): Deferral of the Effective Date," ASU2016-08, "Revenue from Contracts 
with Customers (Topic 606): Principal versus Agent Considerations (Reporting Revenue Gross 
versus Net)," ASU No. 2016-10, "Revenue from Contracts with Customers (Topic 606): 
Identifying Performance Obligations and Licensing," and ASU No. 2016-12, "Revenue from 
Contracts with Customers (Topic 606): Narrow-Scope Improvements and Practical Expedients." 
The revenue recognition principle in ASU 2014-09 is that an entity should recognize revenue to 
depict the transfer of goods or services to customers in an amount that reflects the consideration 
to which the entity expects to be· entitled in exchange for those goods or services. 
In addition, new and enhanced disclosures will be required. Companies may adopt the new 
standard either using the full retrospective approach, a modified retrospectiv� approach with 
practical expedients, or a cumulative effect upon adoption approach. The Company adopted ASU 
2014-09 on January 1, 2018, using the modified retrospective approach. Because the Company 

9 



SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

Revenue Recognition(continued) 
doesn't have any customer contracts as of January 1, 2018, the adoption of ASU 2014-09 did not 
have a material impact on the Company's financial position, results of operations, equity or cash 
fu�. 

Concentration of Credit Risk 
The Company places its cash in financial institutions which are insured by FDIC. At times, such 
cash may be in excess of the FDIC insurance limits. 

NOTE 2 - INCOME TAXES 

The Company Accounts for Income taxes under the asset and liability method. Deferred tax 
assets and liabilities are recognized for the future tax consequences attributable to differences 
between the financial statements carrying amounts of existing assets and liabilities and their 
respective tax bases and operating losses, and tax credit carryforwards. Deferred tax assets and 
liabilities are measured using enacted tax rates expected to apply to taxable income in the years in 
which those temporary differences are expected to be recovered or settled. The effect on deferred 
tax assets and liabilities of a change in tax rates is recognized in the results of the operations in 
the period that includes the enactment date. Deferred income tax expense (benefit) represents the 
change during the period in the deferred tax assets and deferred tax liabilities. The components of 
the deferred tax assets and liabilities are individually classified as current and noncurrent based 
on their characteristics. Deferred tax assets are reduced by a valuation allowance when it is more 
likely than not that some portion of the deferred tax assets will not be realized. 

The Company evaluates and accounts for uncertain tax positions in accordance with Accounting 
Standards Codification (ASC) 740, Income Taxes. ASC 740 prescribes a recognition threshold 
and a measurement attribute for the financial statement recognition and measurement of tax 
positions taken or expected to be taken in a tax return as well as guidance on de-recognition, 
classification, interest and penalties and financial statement reporting disclosures. For these 
benefits to be recognized, a tax ·position must be more-likely-than-not to be sustained upon 
examination by taxing authorities. The amount recognized is measured as the largest amount of 
benefit that is greater than fifty percent likely of being realized upon ultimate settlement. 

The Company is subject to routine audits by taxing jurisdictions, however, there are currently no 
audits in progress. The Company remains subject to examinations by U.S. Federal and various 
state authorities for years ending after December 31, 2019. 

The Company has no significant differences between book and tax accounting. At March 31, 
2022 and December 30, 2021, the Company had an estimated tax loss carry-forward of 
approxim_ately $7,600,000 and $7,000,000. Due to uncertainties as to future profitability, the 
value of the net operating loss carry forward is fully reserved and no valuation allowance has 
been booked. 



SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

NOTE 3 - MINERAL LEASE INTANGIBLE ASSETS 

The Company has a 5 year lease with an option to renew for an unlimited term as long ·as the 
Company is conducting underground mining work producing ore. The lease will expire at the 
end of the five year period starting the 3rd quarter of 2020, or if the Company fails to do major 
mining work by the end of December 31 in any year where mining work was not completed. The 
lease was paid with the issue of 20,000,000 shares of restricted stock. There will be a royalty 
payment that will be 6% of net smelter returns. The value of the stock is be reflected in prepaid 
Expenses. The lease guarantees Sidney Resources Corporation the exclusive rights and options 
to lease the Lucky Ben Mine Group Properties and mineral rights located within the Warren Mine 
District of Idaho. The lease will be amortized over 60 months. Amortization for the three 
months ended March 31, 2022 was $70,000 and for the year ended December 31, 2021 was 
$280,000 and accumulated amortization was $490,000 at March 31, 2022 and $420,000 at 
December 31, 2021. 

In the second quarter 2021 the company acquired certain mining technology from Red Beryl 
Mining Company for 7,000,000 shares of restricted stock valued at $.15 per share. Amortization 
will begin when the technology is put into service. In the first quarter 2022 the Company 
acquired patents and mine records from Merger Mines for 750,000 shares of stock valued at $.22 
per share. Amortization will begin when put into use. 

NOTE 4 - RELATED PARTIES 

The officers and members of the Board of Directors have received stock and cash as 
compensation, amounts paid to date was as follows, includes past Directors and Officers: 

Balance 1/1/2022 
Officers & Directors 

Cash 
$81,000 

Stock-Shares 
99,125,953 

Year 2022 $ 30,000 0 
Total $ 111,000 99,125,953 

NOTE 5 - REVENUE SHARING AGREEMENT 

Stock-Value 
$2,514,645 

0 
$2,514,645 

During the 4th quarter of2014 the Company entered into agreements with investors whereby the 
investor will receive a share of the Company's profit. The investors were limited to $5,000 
investment and a maximum of 140 investors. In exchange for the cash injection the investors will 
receive .143% of the profits annually that are specific to the Lucky Ben Mine Project. The 
Company collected no money for the three months ended March 22, 2022 and none during the 
year ended December 31, 2021. In 2021 A deposit was moved to Revenue Sharing after 
determining the deposit was for the Revenue Sharing program, and a revenue sharing agreement 
for $5,000 was converted into 50,000 shares of conµnon stock. For the period ended_March 31, 
2022 a revenue sharing amount of $5,000 was converted into 50,000 shares of common stock. 
No amounts were paid under this agreement for the three months ended March 31, 2022 or the 
year ended December 31, 2021. 
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SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and Decem_ber 31, 2021 

NOTE 6 - STOCKHOLDERS' EQUITY 
Revenue Sharing Agreement 
See note 5 for information concerning this arrangement. 

Common Stock 
The Company is authorized at 500,000,000 shares of Common stock, with a par value of $.0001 
per share, authorized as of March 31, 2022 and as of December 31, 2021. An error was corrected 
decreasing the shares issued by 40,500 for the period ended March 31, 2022 and an error 
increasing the shares issued by 3,000,000 shares during the year ended December 31, 2021. There 
were 322,358,223 shares outstanding as of March 31, 2022 and 319,919,688 outstanding at 
December 31, 2021. 

Preferred Stock 
The Company is authorized at 10,000,000 shares of Preferred stock, with a par value of $.0001 
per share, authorized as of March 31, 2022 and December 31, 2021. There were O shares 
outstanding. The unissued shares of Preferred stock may be divided into and issued in designated 
series from time to time by one or more resolutions adopted by the Board of Directors. 

Warrants and Options 
In 2004, the Company as p·art of a Private Placement Offer issued 400,000 warrants with an 
exercisable price of $0.25 per share. The warrants were exercised in 2004 for $100,000. All 
other warrants issued in connection with this offering have expired. In September 2006, the 
Board of Directors eliminated the issuance of warrants and options by the Company. In the.first 
quarter 2022 the Board of Directors issued warrants as part of stock purchases in the amount of 
839,718 for a value of .0001 per warrant. The warrants were issued one for every two shares 
purchased in the first quarter. 
NOTE 7 - COMMITMENTS 
Effective October 1, 2021 the company had entered into a yearly lease for company offices in 
Coeur d'Alene, Idaho. The lease is for $3,595 per month, and 3 months were prepaid as of 
December 31, 2021. At March 31, 2022 there was no prepaid lease. 

NOTE 8 - GOING CONCERN 
The Company has not generated significant revenues or profits to date. This factor among others 
may indicate the Company will be unable to continue as a going concern. The Company's 
continuation as a going concern depends upon its ability to generate sufficient cash flow to 
conduct its operations and its ability to obtain additional sources of capital and financing. 
Management continues to look for additional capital through stock sales and/or minimum royalty 
payments on production, minimizing debt load to meet its working capital obligations in 2022 
and beyond. The accompanying financial statements do not include any adjustments that might 
result from the outcome of this uncertainty. 

NOTE 9 - COMPENSATED ABSENCES AND PROPERTY TAX ACCRUALS 

The Company does not compensate for absences and does not have significant personal 
or real estate property taxes to accrue. 
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SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

NOTE 10 - STOCK-BASED COMPENSATION 

At various times during the life of the company it has issued stock for services, supplies 
and other costs. The company recorded an expense as of average trading value of the 
stock at the time of issue and an increase in the value of stock. The stock is restricted for 
one year but has no vesting requirements. For the three months ended March 31, 2022 
the company issued 750,000 shares of stock at $.22 per share for patents and mining 
records, and for the year ended December 31, 2021 the company issued 20,800,000 
shares for services at market value and 7,000,000 shares for mining technology at $.15 
per share and $200,000 for equipment at $.06 per share. 

Since inception the Company has issued 160,408,647 shares valued at $4,428,955 for 
services, 20,500,000 shares valued at $1,450,000 for lease acquisition, 293,750 valued at 
$21,375 for equipment which was capitalized, 275,000 valued at $8,250 for supplies, 
7,000,000 shares valued at $1,050,000 for mining technology, and 750,000 shares valued 
at $165,000 for patents and mining records. 

NOTE 11 - SUBSEQUENT EVENTS. 
Management has evaluated subsequent events through May 13, 2022, the date on which 
the financial statements were issued. 

Management has secured an agreement with Raytheon ELCAN for the manufacturing of 
components for use in developing the company's fiber laser-based mining equipment. 

The company's team of engine�rs continue to evaluate these new technologies for 
applications outside of mining to include construction, department of defense, disaster 
recovery and search and rescue. Additional provisional patent application materials are 
being reviewed for filing with the U.S. Patent Office. 

The plan of operations for this coming season at Lucky Ben project location and Warren 
Idaho area includes the final evaluation of ground near historic high production mines for 
staking of additional claims. The company plans to continue work to open and explore 
the existing tunnel with the main target being to clear the area of the next known mining 
area. Groundhog Mining and Milling Company is preparing their mobile assay lab to be 
moved on location so daily testing for each round shot to determine gold values. 
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SIDNEY RESOURCES CORPORATION 
(An Exploration Stage Company) 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2022 and December 31, 2021 

· NOTE 11- SUBSEQUENT EVENTS (continued}

An area for the contractor to locate their portable mill has been identified. The contractor 
is in the process of finalizing the permit applications for the use of this equipment. 

The plan is to move equipment into Warren and start work around June 1st. If the U.S. 
Forest Service and Idaho County open the summit before June 1st the move will happen 
as soon as road conditions permit. 

The placement offering will close on June 1, 2022. The Company has commitments to 
meet funding goals. The remaining time period will allow for the finalization of 
documents and the evaluation of additional interests that have been expressed by new 
potential investors. 
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